SOUTH AMERICAN IRON & STEEL
A.B.N.: 67 060 319 119

4™ February 2010

Manager of Company Announcements
ASX Limited

Level 5, Riverside Centre

123 Eagle Street

Brisbane QLD 4000

Dear Sirs,
Release of securities from voluntary escrow

The Company advises that voluntary escrow in respect of 49,900,000 shares in the Company
expires on 4™ February 2010.

These shares were part of a parcel of 69,055,000 shares associated with Mr Franco Belli which
were escrowed for two years following the float of the Company. These were released from
ASX escrow on 5™ August 2009 but Mr Belli agreed that 49,900,000 of these share s would
remain in voluntary escrow until 4" February 2010

Yours faithfully,

Kenneth Lee

Company Secretary

South American Iron & Steel Corporation Ltd.
Level 10, 8-10 Loftus Street Sydney NSW 2000, Australia
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